
 

 

Three Arrows Capital, Ltd (in Liquidation) (the "Company") 

Application for declaratory relief concerning the ownership of the DeFiance Portfolio 

TAKE NOTICE that Russell Crumpler and Christopher Farmer of Teneo (BVI) Limited, in their capacity 

as Joint Liquidators of the Company (the "Joint Liquidators"), have applied to the Eastern Caribbean 

Supreme Court in the High Court of Justice in the British Virgin Islands (the "BVI Court") on 28 October 

2024, for a declaration that certain digital assets, collectively known as the "DeFiance Portfolio", are 

beneficially owned by the Company to the exclusion of any interest of any third party (the "DeFiance 

Application").  

TAKE FURTHER NOTICE that the BVI Court gave directions (the "Order) for the determination of the 

DeFiance Application at the first case management conference (the "CMC") held on 12 March 2025 

including that: 

(1) Any person who wishes to join the DeFiance Application as a named-party and to file evidence 

in answer to the DeFiance Application must file written consent to be joined to the proceedings 

with the BVI Court Registry in Claim No. BVIHCOM 2023/0003, including details of an address 

for service in the BVI or provide an email address at which they may be contacted. A copy of 

the document filed with the BVI Court Registry must also be provided to the Joint Liquidators 

immediately using the contact details below. Upon receipt, the Joint Liquidators will serve a 

copy of the DeFiance Application. 

(2) Any person intending to file evidence in answer to the DeFiance Application must do so by 

4:00 pm BVI Time on 16 April 2025. 

(3) The Joint Liquidators must file any evidence in reply (if so advised) by 7 May 2025. 

A copy of the Order dated 12 March 2025 is annexed to this notice.  

The Joint Liquidators invite any person who believes that they have a legal interest in the DeFiance 

Portfolio or have any information relevant to the DeFiance Application to contact them without delay 

using the contact details provided below. If any person is considering to join the DeFiance Application, 

it is strongly recommended that independent BVI legal advice is sought as soon as possible regarding 

the completion of the above steps and any inherent risks of their participation. 

Sgd. Russell Crumpler 
Joint Liquidator  
Dated: 21 March 2025  
 
Joint Liquidators' Address: 3rd Floor, Banco Popular Building Road Town British Virgin Islands  
Contact for enquiries: 3ACliquidation@teneo.com  
Website: https://3acliquidation.com  
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